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Goals and Objectives

As an educator, I want the lesson to be realistic and current. Teaching about credit scores from
the textbook is very boring to the students. They are curious and would like to know why it is
important to have good credit. There are many formulas in the textbook so this project can be
made more simplistic or more advanced. I focused on letting the students pick how to do their
research and what sources to use. They had to document all of their findings. After their
research, they had to declare how they would proceed when they turned 18. Much to our
surprise, they learned how disasters in one’s life can ruin their credit.

After they learned what was good credit and bad credit they had to find out how this happened to
someone. This was a goal as well, to make the students aware that they can fail or succeed for
many reasons. It can be for many unexpected reasons and they need to be prepared

They became engaged with each other , other teachers, and their parents during this project. They
asked everyone about their credit scores. Ilearned that two of teachers had poor credit and
honestly told the students how it happened and didn't quite know how to fix it. It was a very
exciting time of the year. Instead of scolding the students to put their phones away, I knew
finally that were looking at something educational. It was very exciting and refreshing to hear
the students saying that this actually something that they will use in life.

We completed the assignments in the text to master the mathematical skills but they wanted real
time steps on what to do as soon as they turned 18.

I left the presentation part up to the students. If they struggled, I allowed some handwritten
projects. Others used charts, tables and some used bullets. They used various sources.

Since this was time consuming it was worth one test grade.

The had to create fake scenarios of an 18 year building good credit and another example of
someone ruined their credit when they turned 18.

Several students asked me to type a worksheet with directions although we had gone over several
examples. I called it Credit Project Directions. In addition to several talented students, I have
students who struggled as they were different levels of ESOL or SPED disorders. They were
able to assist each other as I was able to help individuals as needed.



Florida State Standards

MAFS.912 A-CED.1.1: Create equations and inequalities in one variable and use them to solve
problems. Include equations arising from linear and quadratic functions and simple rational,
absolute, and exponential functions.

MAFS.912.A-CED. 1.4: Rearrange formulas to highlight a quantity of interest, using the same
reasoning as in solving equations.

MAFS.912.A-8SE.1.1: Interpret expressions that represent quantity in terms of its context.
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STEM Lessons - Model Eliciting Activities
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Lesson Plan and Step by Step Guide for Implementing

Make sure you are familiar with chapter 3 in textbook before you begin

Speak to a banker for tips for students

Find a few funny anecdotal stories to tell the students that they will remember.

Brainstorm with the students to see what they already know from their life experiences and from
their parents.

Tell them not to discuss specifics as personal finances are private

Describe the purpose of the project, importance of the project, and the outline as described on
the worksheet.

Discuss how, when and where they will conduct their research
Discuss what they are expected to do on presentation day
Ask for parental input if applicable

Request a Teach-A- Thon partner from Ed. Fund as a guest speaker or invite a banker as a
guest speaker

Show off your credit score if it is impressive and tell them how long it took to get there.

Enjoy the student’s conversations and express how this will change their future!!!



Directions for Students

Credit Project

Part 1

Discuss and brainstorm in class what you know about your credit score. What is it that you don't
know about good credit vs. bad credit. Discuss with your partner or small group.

Part 2

Look at guidelines for project worksheet and discuss how you will acquire this information. Will

you look online, ask parents, older siblings, or a banker? Discuss what else you need to know
to be prepared in life other than what is on the outline of the worksheet.

Part 3

Discuss the timelines and consequences of good credit vs. bad credit. Review the items in our
Financial Alg. textbook in ch 3 pages 147- 207. Decide the manner of presentation . Read
highlights from your project, use a power point, tell a valuable example of a relevant life lesson
regarding credit. Prepare for your presentation date assigned.



Credit Project Outline for Students

The project must be typed and double spaced. Font size 12 and New Times Roman.
Be sure to cite your work, websites, sources in Work Sited on the last page The project must
be at least two pages in length not including the Work Sited page.

Be sure address the following topics/ questions:

What are the 3 major credit bureaus?

What is their contact information and why would someone need to contact them?
What is the lowest credit score? What is the highest credit score?

At what age do you start receiving a credit score?

How do you clean your credit?

How long does it take to clean your credit?

What does it mean if you are default on your loan?

You will have to be present in class to present. Be ready to present and submit for a grade.



Resources

Students used their cell phones. Many had iPhones and a few had samsung cell phones. Only
one student used her tablet in class and one used her apple laptop (mac).

The students had been trained and required to bring their own portable chargers (back up
batteries) for their cell phones as the classroom I was assigned only had two working outlets.
They nicely shared their back up chargers (portable batteries) with each other.

I supplied blank copy paper if they needed it. I obtained a few reams from the Ed. Fund Ocean
Bank ware house therefore it was no cost to meet. You can buy a cheap ream of copy paper at
Walmart for $5.

I'have a box 30 rulers in my classroom. I obtained these several years ago at the Ed. Fund Ocean
Bank warehouse. You can purchase 30 rulers for approximately $30 or less.

I paid for the Sunsentinel newspaper which was delivered to my home which costs me $38.92 for
6 months. You may be able to use any newspaper which is delivered to your school already and
that you can share with another teacher. You can also just buy the newspaper for the 1 month
you are working on this unit. I had to use the newspaper as I did not have a promethean board or
smart board in my classroom for the entire year. I could not pull up graphs, data and discuss as a
large group for basic understanding at the beginning of the project.

I used the textbook assigned for the Financial Algebra course in MDCPS for a framework and
reference for two formulas used and basic vocabulary in the unit.

I easily located the Florida Standards for my project from the Pacing Guides in the Financial Alg.
course under the 1st 9 weeks.

I used the a banking app on my iPhone. They used their banking app or credit karma. They do
not have credit as they are not old enough but I could show them where to look for future. They
were able to easily do this in minutes.

The students needed to be able to print the project either printed at home or in our media center
for 5 cents per page. I did not print their projects for them.

A few websites that the students discovered and liked to use www. myfico.com,

www.payplan.com, www.debt.com, www. the balance.com, www.experian.com,
www.creditkarma.com




Three years ago, my guest speaker was a banker who discussed how to get approved for a
commercial business loan. Two years ago, I had a stock broker who spent the entire class
teaching the basics of the stock market. This past year I had a banker teach the value of credit
scores and effects of bad credit. I acquired these guest speakers as part of the Teach-A-Thon
program with the Ed. Fund. You could invite a banker to be your guest speaker as long as they
are approved by the school district in advance.

I will include sample projects, and photos from last year. The students and their parents signed a
video release to be photographed.

I did not plan a field trip although I am sure a field trip to a bank near the school would be very
easy to tackle. We have 3 within walking distance of our school.
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Credit Score report prepared for
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about your Your report rmaniber is

credit score Report date: March 27, 2013

ABOUT THIS SCORE: This credit score is based on the ® w2 model using a range of 300-850

: ¥ 1) Your aus Seaa 1« is generated from information in your personal Experian
credit report. This information is run through a scoring model that uses your credit behavior and current credit
relationships to predict fikely fufure behavior. Your credit score changes as the elements in your personal credit
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Wells Fargo report change. You can continue {o access your score through this promotion for 80 days.
credit options
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across your open real estate accounts, such as a morigage, is too low. Paying down the balances can
have a positive impact on your credit score.

= The maximum credit amount on your open bank credit card accounts Is too low. The maximum
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negative impact on your credit score.
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score, the imipact is minimal.

https://www.experian.com/consumer/cac/CDIFreeAndScoreShow.do a 3/27/2013



Credit Project

*What are the 3 major bureaus?

Equifax, Experian and Transunion; that compete to capture, update and store credit histories on
most U.S. consumers.

*What is their contact information?
Equifax: 1-866-349-5191
TransUnion:1-800-916-8800
Experian:1-800-509-8495

*What is the lowest credit score?

Falls in a range that goes up to 850. The lowest credit score in this range is 300. But the reality
is that almost nobody has a score that low.

*What is the highest credit score?

850 using the FICO model. However, any score over 740 is generally considered to be great.

*How do you clean your credit? How long does it take to repair your credit?

To clean up your credit report, you'll need to order copies of your report from the three major
credit bureaus, review the reports for inaccuracies or old information, and then ask the credit
bureaus to correct the information.

*How long does it take to repair your credit?

Takes about three to six months to resolve all the disputes that the average consumer needs to
make. Of course, if you only have a few mistakes to correct or you repair your credit every year
it may not take as long; you might be done in just over one month.

B
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*What happens when you declare bankruptcy?

Basically, this puts a block on your debt to keep creditors from collecting. While the stay is in
place, they can't garnish your wages, deduct money from your bank account, or go after any
secured assets.

*What does it mean if you are default on your loan?

Loan default occurs when a borrower fails to pay back a debt according to the initial
arrangement. In the case of most consumer loans, this means that successive payments have been
missed over the course of weeks or months.

/1



Work Sited:

https://www.myfico.com/Credit-Education/Questions/why-are-my-credit-scores-different-for-3-
credit-bureaus

https://www.aprfinder.com/credit-bureau-phone-numbers

https://www.experian.com/blogs/ask-experian/what-is-the-lowest-credit-score/

https://www.creditsesame.com/blog/credit-score/what-is-the-highest-credit-score/

https://www.nolo.com/legal-encvclopedia/steps-to-clean ing-your-credit-report.html

https://www.debt.com/credit-repair/how-long-does-credit-repair-take/

https://twocents.lifehacker.Com/what-reaﬂy—happens—Whenuyou—ﬁiemforwbaﬂkmptcvw 1781919974

https://www.valuepenguin.com/loans/what-does-it-mean-to-default-on-a-loan
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What are the three major Credit bureaus?

The three major credit bureaus are Equifax, Experian, and TransUnion.

What is their contact information?
Equifax-
Call them at +1-888- 202-4025 and dial number 6 on the keypad if your calling about a personal

credit report and you will then be connected to a Customer Service Rep.

Email them at cust.serv@equifax.com

Experian-
Call them at 714~ 830-7000 and give them the 10-digit number in your credit Experian credit

report. Then you will be connected to a Experian Customer Service Agent.

TransUnion-

Call them at 800-916-8800 dial 4, then dial 2 and you then will be connected to a live person. To
put a hold on your account you can call 888-909-8872.

What is the lowest credit score?

The lowest credit score one can have is a 300. However no one has a score that low. L

What is the highest credit score?

The highest credit score one can have is a 850.

How do you clean your Credit?

I3



To Clean up your credit you’ll have to order a copy of your report from each of the three major

bureaus, review the reports for inaccuracies or past info, then ask the credit bureaus to fix the

information.
How long does it take to repair your credit?

To repair your credit it can take about 3 to 6 months to resolve all of the disputes that the average
consumer needs to make. If you only have a few mistakes on that need to be fixed or you were
on top of fixing it every year it may not take as long. If you have never tried to fix your credit

and have a lot of things that may need to be fixed it can take a little while longer.

What happens when you declare bankruptcy?

Declaring bankruptcy grant’s you what's called an automatic stay. Which basically a block on
your debt to keep the creditors from trying to collect their money.. They won’t be able to take
money from your account, garish your wages or go after any of your other personal assets.

You then will have time to work with the court and the creditors to figure out the next steps.

What does it mean if you are default on your loan?

Loan defaults occurs when you fail to pay back the loan you originated agreed to. Most
consumer loans have had missed payments from weeks or months at a time. However you have a
period between missing your payment and having a loan default it is called delinquency. The

delinquency period gives you time to avoid default by contacting your loan servicer or making
up for your missed payments.

If



Work Cited-
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https://www.valuepenguin.com/loans/what-does—it-mean-to—default-on-a—loan#default

https.//www.experian.com/blo gs/ask-experian/what-happens-when-you-file-bankruptcv/

https://www.equifax.com/support/contacts/

https://www.transunion.com/customer-support/support

https:/www.experian.com/help/

https://www.mvfico.com/Credit—Education/Questions/whv-are-my-credit—scores—

different-for-3-credit-bureaus

https://WWW.experian.com/blogs/ask—experian/what-is—the-lowest—credit-score/

https://WWW.creditsesame.com/blog/credit—score/what-is—the—highest-credit-score/
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1 . What are the 3 major bureaus?

There are three major credit agencies in the United States: Equifax, Experian,
and TransUnion.
https://www.thebalance.com/who-are-the-three-major-credit-bureaus-9604 16

2. What is their contact information?

You can contact them at these numbers:
9 Equifax — 1-866-349-5191
9 TransUnion — 1-800-916-3800
9 Experian — 1-800-509-8495

bitps://www.aprfinder.com/credit-bureau-phone-numbers

3. What is the lowest credit score?

The lowest credit score is 300. But the reality is that almost nobody has a score that low. For the
most part, a score below 580 is considered "bad credit".
hitps://www.experian.com/blogs/ask-experian/what-is-the-lowest-credit-score/

4. What is the highest credit score?

The highest credit score is 850.
https://www.creditkarma.com/advice/i/highest-credit-score/

5. How do you clean your credit?

The specific steps to credit repair depend on what's on your credit report. Before you can

start repairing your credit, you'll need to order your report and review it to stop any negative
information. Many credit reports also include an explanation of the things that are negatively
affecting your credit. This will give you an idea of what you need to fix to improve your credit.
While you may have one or two issues which are negatively impacting your credit score, with a
bit of strategy and patience, all credit report issues are fixable.

https://www thebalance.com/what-to-fix-on-a-bad-credit-report-960375

6. How long does it take to repair your credit?

The time it takes to repair your credit can vary widely, depending on a number of factors — from
how many mistakes you have to fix to what you want to accomplish once your credit is fixed.
Since people often repair their credit with a specific goal in mind — like buying a house or
negotiating an interest rate with a creditor — it’s important to know how long the process can take

1



so you can plan ahead effectively. In general, credit repair takes about three to six months to
resolve all of the disputes that the average consumer needs to make. Of course, if you only have
a few mistakes to correct or you repair your credit every year, it may not take as long; you might
be done in just over one month. On the other hand, if you’ve never corrected your credit and
have a large volume of things to dispute, it may take longer.
https://www.debt.com/credit-repair/how-long-does-credit-repair-take/

7. What happens when you declare bankruptcy?

When you file for bankruptcy, you get an “automatic stay.” Basically, this puts a block on your
debt to keep creditors from collecting. While the stay is in place, they can’t garnish your wages,
deduct money from your bank account, or go after any secured assets.

https://twocents lifehacker.com/what-really-happens-when-you-file-for-bankruptey-178 1919974

8. What does it mean if you’re default on your loan?

Defaulting on a loan is the failure to live up to the terms of a contract. It is the breach of a
promise to pay a financial obligation, such as a mortgage or some type of loan that is supposed to
be paid in certain amounts at certain times. For consumers, it is the default on a loan taken out
personally by a consumer.

https://www.thebalance.com/what-does-it-mean-to-default-on-a-1 oan-4684116
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Credit Project

What are the 3 major credit bureaus?

In the U.S., there are three national credit bureaus (Equifax, Experian and TransUnion) that
compete to capture, update and store credit histories on most U.S. consumers. While most of the

information collected on consumers by the three credit bureaus is similar, there are differences.

What is their contact information?
Equifax/Customer service
1 (888) 548-7878

Experian PLC/Customer service

1(888)397-3742

TransUnion/Customer service
1 (800) 916-8800
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What is the lowest the credit score?

The FICO® Score” which is the most widely used scoring model, falls in a range that goes up to
850. The lowest credit score in this range is 300. But the reality is that almost nobody has a

score that low. For the most part, a score below 580 is considered "bad credit.
What is the highest credit score?

The highest credit score you can achieve (under perfect circumstances) is 850 using the FICO
model. However, any score over 740 is generally considered to be great and puts you in range

for the best interest rates on things like credit cards, mortgages and car loans.
How do you clean your credit?

To clean up your credit report, you'll need to order copies of your report from the three major
credit bureaus (also called credit reporting agencies), review the reports for inaccuracies or old

information, and then ask the credit bureaus to correct the information.
How long does it take to repair your credit?

In general, credit repair takes about three to six months to resolve all of the disputes that the
average consumer needs to make. Of course, if you only have a few mistakes to correct or you
repair your credit every year, it may not take as long; you might be done in just over one

month.
What happens when you declare bankruptcy?

When you file for bankruptcey, you get an “automatic stay.” Basically, this puts a block on your
debt to keep creditors from collecting. While the stay is in place, they can't garnish your wages,

deduct money from your bank account, or go after any secured assets.

9



What does it mean if you are in default on your loan?

Loan default occurs when a borrower fails to pay back a debt according to the initial
arrangement. In the case of most consumer loans, this means that successive payments have
been missed over the course of weeks or months. The period between missing a loan payment

and having the loan default is known as delinquency.

Sources- https://www.myfico.com/resources/Credit-Education/ Questions/why-are-my-credit-

scores-different-for-3-credit-bureaus

https://Www.payplan.com/debt—s0Iutions/bankruptcy/what—happens—when—you-declare/
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Financial project

1. Inthe U.S,, there are three national credit bureaus (Equifax, Experian and TransUnion)
that compete to capture, update and store credit histories on most U.S. consumers. While
most of the information collected on consumers by the three credit bureaus is similar,
there are differences. For example, one credit bureau may have unique information
captured on a consumer that is not being captured by the other two, or the same data
element may be stored or displayed differently by the credit bureaus.

2. To begin with, it’s important to understand that there are three major credit bureaus, and each
is required by law to provide consumers with a toll-free number that’s staffed during regular
business hours. The credit bureau phone numbers for each of the credit bureaus are listed below:

Equifax: 866-349-5191

TransUnion: 800-916-8800

Experian: 888-397-3742

You might, however, need to contact them outside of the traditional business hours — or you
might want to bypass the automated response — and you can. Here’s the contact information for
each bureau, if you want to talk to an actual person:

Equifax—Call 888-202-4025 and press number 6 (if you’re calling about a personal credit
report) and this will connect you with a customer service representative.

TransUnion—Call 800-916-8800, press 4, then press 2, and this will connect you with a live
person. To freeze your account, you can call 888-909-8872. The TransUnion dispute customer
service line is the same number as listed above (800-916-8800).

Experian—Call 714-830-7000 and provide the 10-number digit on your Experian credit report.
Once you’ve done this, you’ll be connected to an Experian customer service representative.

3.The FICO® Score* , which is the most widely used scoring model, falls in a range that
goes up to 850. The lowest credit score in this range is 300. But the reality is that almost
nobody has a score that low. For the most part, a score below 580 is considered "bad credit.”

The highest credit score you can achieve (under perfect circumstances) is 850 using the FICO
model. However, any score over 740 is generally considered to be great and puts you in range for
the best interest rates on things like credit cards, mortgages and car loans
4.To clean up your credit report , you’ll need to order copies of your report from the three major
credits bureau (also called credit reporting agencies), review the reports for inaccuracies or old
information, and then ask the credit bureaus to correct the information.

In general, credit repair takes about three to six months to resolve all of the disputes that the
average consumer needs to make.Of course, if you only have a few mistakes to correct or report
your credit every year, it may not take as long; you might be done in just one month.

5.When you file for bankruptcy ,you get an “automatic stay.” Basically, this puts a block on your
debt to keep

deduct mrE crgrdltors from collecting. While the stay is in place, they can’t garnish your wages,
€y Irom your bank account, or go after any secured assets.

Lo .
an default occurs when a borrower fails to pay back a debt according to the initial o 21
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